US$1 billion MOU signed between CESCE and KPC 
CESCE has entered into a memorandum of understanding with Kuwait Petroleum Corporation to strengthen bilateral partnership and cooperation between the Parties as well as  foster trade between the Kuwaiti Group and Spanish contractors and suppliers as well as 
The MOU was signed last May at KPC headquarters between Juan Puyol, CESCE’s head of underwriting and Wafaa’ Y. A. Al-Za’abi, MD for Planning and Finance, from KPC. “We look forward to strengthening collaboration between our two companies to promote trade ties between Spain and Kuwait”, says Juan Puyol. Contacts between the parties were facilitated by Santander.  
The areas of cooperation already identified include exports related to, naturally, oil and gas, upstream and downstream, petrochemical, alternative energy projects, oil and gas and mechanical or electrical products. 
Through this agreement, CESCE shows its willingness to consider covering financing for up to 1 billion USD to KPC. CESCE will be able to consider covering financing not only for new projects or procurements but also, subject to certain conditions, for retroactive financing of Spanish supplies that have already taken place.
[bookmark: _GoBack]Cooperation between the parties seeks to cover not only business with the large EPC contractors but also to the smaller suppliers. Since there is no lower limit to the value of the sales that can be allocated under this line of finance, it opens up opportunities to Spanish exporters irrespective of their size.
