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Amsterdam Trade Bank N.V. announces its first ever securitisation of a portfolio consisting of performing shipping loans. The transaction is arranged by Citibank and securitises a diversified portfolio of performing shipping loans, with borrowers located in a number of traditional shipping jurisdictions. The financing is in the form of a non-recourse four-year term US dollar funding, backed by a loan portfolio with an aggregated outstanding amount of approximately US$250 million. Citibank is providing the senior funding and Amsterdam Trade Bank is retaining the junior exposure to the portfolio.
 
Harris Antoniou, Chief Executive Officer, commented: “We focus on specific underbanked segments in the large commodity finance, ship finance and asset-backed finance markets where we see an increased demand for financing from our clients. This is the first time we accessed the debt capital markets through a securitisation transaction. This landmark facility is a diversification of our existing funding sources and will enable us to further scale our business and support our clients in The Netherlands and internationally.”

