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Standards crucial to unlocking opportunities of PSD2 
and Open Banking, says new Deutsche Bank white 
paper  
 
Without standardisation of technical interfaces in place, corporates, banks and 
fintechs all stand to lose out on the potential benefits of the move towards Open 
Banking 
 
Application programming interfaces (APIs) seem set to usher in a new era of 
payments solutions, particularly with the advent of regulations such as the Second 
Payment Services Directive (PSD2) in Europe. However, standardisation of 
technical interfaces constitutes a crucial building block in enabling compliance 
with PSD2 and accessing the full benefits of API technology, says Deutsche 
Bank’s white paper, “Unlocking opportunities in the API economy”, produced in 
collaboration with payments consultancy Innopay.  
 
From September 2019, PSD2 will see banks provide authorised payments 
providers with access to client bank accounts, most likely through APIs. The 
directive is seen as one step on the journey towards Open Banking, which 
promises to bring new financial products and services, as well as new business 
models and revenue streams for banks and financial services companies. 
 
“Many corporates are only just beginning to wake up to the opportunities that 
European regulations such as PSD2 will open up to them in terms of streamlining 
and reducing the cost of their payments, while gaining access to exciting new 
services,” says Shahrokh Moinian, Head of Cash Products at Deutsche Bank. “Of 
course, there are also significant rewards on offer for the banks and fintechs that 
best provide this enhanced payments service.” 
 
For corporates, banks and fintechs to unlock the opportunities, the paper 
recommends:  

- Becoming actively involved in the working groups on harmonisation and 
implementation of standards, as well as exploring potential collaborations, 
be it co-developing API standards or working to provide other essential 
services such as API testing; 

- Joining a central directory such as PRETA – which will be essential for the 
success of any API standardisation initiative; 
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- Smaller market players get involved through their local banking 
associations. 

 
“Making PSD2 work in practice, and ensuring the implemented interfaces are 
interoperable, depends on a minimum level of harmonisation and agreement of 
common standards,” comments Christian Schaefer, Head of Payments, Corporate 
Cash Management, Deutsche Bank. “A half-hearted, hesitant and fragmented 
introduction of providing access to accounts will jeopardise opportunities for all.” 
 
To read “Unlocking opportunities in the API economy”, please click here. 
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To receive a PDF copy of ““Unlocking opportunities in the API economy”.”, 

or to receive further information about Deutsche Bank’s work in this area, 

please contact: 

Thomas Morris 

Moorgate Communications 

+ 44(0)2073774998 

thomas.morris@moorgategroup.com 
 
 
About Deutsche Bank 

 
Deutsche Bank provides commercial and investment banking, retail banking, transaction banking 
and asset and wealth management products and services to corporations, governments, 
institutional investors, small and medium-sized businesses, and private individuals. Deutsche 
Bank is Germany’s leading bank, with a strong position in Europe and a significant presence in the 
Americas and Asia Pacific. 
 
 
This release contains forward-looking statements. Forward-looking statements are statements that are not 
historical facts; they include statements about our beliefs and expectations and the assumptions underlying 
them. These statements are based on plans, estimates and projections as they are currently available to the 
management of Deutsche Bank. Forward-looking statements therefore speak only as of the date they are 
made, and we undertake no obligation to update publicly any of them in light of new information or future 
events. 
 
By their very nature, forward-looking statements involve risks and uncertainties. A number of important 
factors could therefore cause actual results to differ materially from those contained in any forward-looking 
statement. Such factors include the conditions in the financial markets in Germany, in Europe, in the United 
States and elsewhere from which we derive a substantial portion of our revenues and in which we hold a 
substantial portion of our assets, the development of asset prices and market volatility, potential defaults of 
borrowers or trading counterparties, the implementation of our strategic initiatives, the reliability of our risk 
management policies, procedures and methods, and other risks referenced in our filings with the U.S. 
Securities and Exchange Commission. Such factors are described in detail in our SEC Form 20-F of 16 
March 2018 under the heading “Risk Factors”. Copies of this document are readily available upon request or 
can be downloaded from www.db.com/ir.  
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