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Trade finance distribution platform Tradeteq secures US$6.3mn in seed extension funding

LONDON: Tradeteq, the trade finance distribution platform, has raised US$6.3mn of equity investment in seed extension funding round, led by ADV. The financing will be used for the expansion of Tradeteq’s platform, and for the release of new applications and data services. Several of Tradeteq’s existing investors also participated in the seed extension round.

Tradeteq’s platform connects trade finance originators with institutional investors and provides them with the technology to interact and transact efficiently. Machine learning is used to deliver advanced credit analytics and reporting, making trade finance asset investment both transparent and scalable.

Since its launch in 2016, US$150mn of assets have been processed through the platform, and Tradeteq has received distinctions from various sources, including Sonovate and Wealth and Finance Magazine, which named it Best Trade Finance Collaboration Network 2018.

Tradeteq’s ultimate mission is to make trade finance a fully investable asset class.

“We started Tradeteq with the vision to make trade finance investable and to establish trade finance as an alternative asset class. This funding is a significant milestone for Tradeteq as it will allow us to aggressively expand our sales and marketing efforts as well as broaden and expedite product development,” says Christoph Gugelmann, co-founder and CEO of Tradeteq.

Mike Dimelow, CIO at ADV, said: “The global trade finance market is worth $12trn USD annually, which is largely managed by banks and currently isn’t an investable asset class for institutions. Tradeteq want to change all that and so are bringing Artificial Intelligence to the market through a marketplace platform which should open up trade finance to a more diverse set of companies than traditional credit scoring models do, expanding the market and enabling institutions to provide capital to emergent and fast-growing SME/SMBs. This is a huge opportunity and is a space that Tradeteq’s founding team have years of world-leading trading experience within and are ready to redefine the industry. I’m delighted we can play a small part in such a bold mission.”





“This successful funding round allows us to significantly accelerate Tradeteq’s development and to secure our position as innovation leader in the digital transformation of trade finance,” adds Nils Behling, co-founder and CFO. 

Tradeteq’s existing investors include GTR Ventures, which in invested in the company in March 2018. Since then, Tradeteq has opened an office in Singapore to lead its expansion into Asia Pacific.
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About Tradeteq 
Tradeteq provides the collaborative network for trade finance investors and originators to connect, interact, and transact. Tradeteq delivers AI-powered credit analytics, reporting, investment, and operational solutions. Tradeteq transforms trade finance assets into transparent and scalable investments. www.tradeteq.com

About ADV
ADV is a patient venture investment engine. Its team are entrepreneurs and operators who have learnt the hard lessons and want to pay them forward. Currently investing £150mn, ADV takes the long view of business building, investing across the funding lifecycle of startups, scaleups and ‘scalebigs’. ADV champions the innovators - the people who build complex, technical, generation-defining businesses. ADV’s investors are British Business Bank, Legal & General and Woodford Investment Management. 

About GTR Ventures
Based out of London, Singapore, and Hong Kong, GTR Ventures is the world's first investment platform dedicated to trade and supply chain. In exclusive partnership with Global Trade Review (GTR), the world's leader in global trade and trade finance intelligence, publishing, news and events, GTR Ventures mobilizes private capital for trade and trade finance, investing in and supporting the development of trade-focused fintech companies (tradetechs) while working with multiple stakeholders to integrate technology into trade. GTR Ventures focuses on four main investment areas: transaction banking (trade finance, treasury and cash), trade insurance and risk management, SME finance and supply chain and physical trade.
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