DNB successfully completes test of Trade Finance Platform in Marco Polo 

July 31, 2018 (Oslo/New York/London) – DNB, today announced that it completed the testing of the first release of the TradeIX Trade Finance platform as part of the Marco Polo initiative. The results from the test were very promising, setting the stage for further developments around the blockchain technology in trade finance.

DNB together with over a dozen of other leading banks is a member of the Marco Polo network. Marco Polo has become the largest trade finance industry initiative supported by enterprise technology firms TradeIX and R3.

The Trade Finance Platform as part of Marco Polo is built on a global network, powered by open APIs and Corda distributed ledger technology. As part of the successful first release of the Platform, DNB tested a receivable finance orchestration with trade data. The platform as well as the bank node were hosted in Microsoft Azure with the data stored in the distributed ledger technology, Corda.

The objective of Marco Polo project is to provide a smarter, simpler, easy to integrate technology infrastructure for the entire trade ecosystem. It is based on a collaborative approach working with many banks and technology companies to provide the next generation in trade finance solutions. By providing participants real-time visibility through blockchain technology, risk as well as operational and compliance costs can be reduced.

[bookmark: _GoBack]“We are very pleased to be part of the Marco Polo initiative and work on new types of trade finance solutions to change our customers’ experience in trade finance. We believe that the use of distributed ledger technology in trade finance will increase speed and transparency for our corporate clients while at the same time reducing costs and providing a higher quality of service,” said Anders Grevstad, Executive Vice President Transaction Banking DNB.

“With DNB and other leading banking partners, we are demonstrating the value of blockchain technology in an open trade finance platform. This will potentially transform the way global trade is managed and financed, making trade safer, simpler, and more inclusive for all involved, said Rob Barnes, CEO of TradeIX. 

“The traction Marco Polo is gaining in the trade finance space is testament to Corda’s unique take on blockchain technology, fine-tuned for enterprise. We are delighted to welcome DNB on board as we work with TradeIX to transform the way international trade flows are financed and managed,” said David Rutter, CEO of R3.


About DNB 
DNB is Norway's largest financial services group and one of the largest in the Nordic region in terms of market capitalization. The Group offers a full range of financial services, including loans, savings, advisory services, insurance and pension products for retail and corporate customers. DNB is a major operator in a number of industries, for which it also has a Nordic or international strategy. DNB is one of the world’s leading shipping banks and has a strong position in the energy sector, and the fisheries and seafood industry. For more information: https://www.dnb.no/en/about-us/about-the-group.html

About R3
R3 is an enterprise blockchain software firm working with a broad ecosystem of more than 200 members and partners across multiple industries from both the private and public sectors to develop on Corda, its open-source blockchain platform, and Corda Enterprise, a commercial version of Corda for enterprise usage. R3’s global team of over 180 professionals in 13 countries is supported by over 2,000 technology, financial, and legal experts drawn from its global member base. R3 is backed by investment of over USD 120 million from more than 45 firms. The Corda platform is already being used in industries from financial services to healthcare, shipping, insurance and more. It records, manages and executes institutions’ financial agreements in perfect synchrony with their peers, creating a world of frictionless commerce. www.r3.com

About TradeIX  
TradeIX is rewiring the $8 trillion trade finance market with the TIX Platform, an open platform providing applications, technology tools, and core infrastructure for the trade finance ecosystem. The TIX Platform enables trade finance parties to more easily, flexibly and efficiently connect to the broader trade finance market, including suppliers, buyers, service providers, B2B networks, credit underwriters and financial institutions. The platform provides benefits to all trade finance parties through enhanced funding opportunities, lower cost and reduced risk. For more information visit: www.tradeix.com 
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