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FRANCE 10/09/18

AGENCE FRANGAISE DE DEVELOPPEMENT (AFD) - AA (S&P) / AA (FITCH)
EUR 500M 0.5% 7-YEAR CLIMATE BENCHMARK BOND - 10™ SEPTEMBER 2018

]
Issuer: AFD Notional: EUR 500 million
Ratings: AA (stable, S&P) / AA (stable, Fitch) Coupon: 0.5%
Issue type: 7-year Climate bond issue Maturity: 31st October 2025
Launch Date: 10" September 2018 Re-offer price / yield: 99.756% / 0.535%
Bookrunners: BNPP, CACIB, HSBC, NATIXIS, SGCIB Reoffer spread: Interp. FRTR 05-2025 & FRTR 11-2025+26bps
Future & existing projects (since 2011), in: Key features of the transaction:
Mitigation: projects with GHG reduction greater than On Monday 10t of September, AFD, rated AA (S&P) /
10KtCO2 eq. /year — through direct investments or AA (Fitch) successfully launched a new EUR 500
USE OF intermediated credit lines million 7-year Climate Benchmark transaction due on
PROCEEDS - Adaptation: projects reducing the vulnerability of 31st October 2025.
as;ets, pe(_)ple a}nd eposystems_to climate chan_ge This represents AFD’s second euro benchmark
Mixed projects: projects reducing GHG emissions and } ; )
increasing resilience to climate change trgnsactlon this year and the second one_under AFD_s
Climate Bond Framework. The reporting for their
First selection in accordance with AFD’s internal Climate Bond issue in 2017 was published last July.
SELECTION & assessment procedure. Selected projects are then AFD, who is a member of the Green Bond Principles,
EVALUATION submitted for review to dedicated Committees, before

final submission to the AFD Board

Pool of Climate Bonds is backed to the portfolio of
MANAGEMENT Climate assets
OF Proceeds will be allocated within 6 months after issuance
PROCEEDS AFD commits to maintain the amount of Climate Bonds at
75% of the size of the Climate assets pool

Annual reporting on:
= Allocation, number of projects, profile of the pool

REFRIRIING GHG emissions reduced / avoided (Mitigation), output
measures, aggregated level
EXTERNAL g:e;;re]evgﬁmmn from CICERO (medium green) on the
REVIEW

Assurance from external auditor

Bookbuilding / Spread discovery:

underlines with this issuance its key role in supporting
the development of climate finance as a whole. AFD is
committed to support the development of the green
bond market by channeling financial flows and
investments.

Outcome:

Pricing evolution:
Guidance: Interp. FRTR 05/25 & 11/25 +27bps area
Final Pricing: Interp. FRTR 05/25 & 11/25 +26bp
The transaction was characterized by strong demand
from a broad range of top quality accounts, particularly
real money accounts, by a well-balanced geographical

distribution, and the participation of around 50
investors.

A roadshow was organized in Paris and in the Netherlands followed by a Global Investor Call from 5 to 7t September 2018.
The day following the roadshow, books officially opened at 9:00am CET on Monday 10t of September, with a price guidance of

interpolated OAT +27bps area and a size of EUR 500M no grow.

Interests exceeded EUR 550M (excluding joint lead managers’ orders) after 2 hours and half of bookbuilding.

The positive momentum continued and books were spotted over EUR 675M (excluding joint lead managers’ orders) at 1:00pm
CET, at which time the spread was tightened and set at interpolated OAT +26bps. Books finally closed at 1:15pm CET.
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Distribution by Geography*

Germany/Aus/Switz
10.0%

Asia 10.0%
‘ Southern Europe
\ 4.9%

UK 3.7%
Others O.GL/o

Nordics 3.4%

* allocated

Distribution by Investor Type*

Central Banks /

; Insurance /
| OtT?al Pension Funds
nstitutio 19.80%

22.70

Fund Ma Banks

* allocated



DISCLAIMER

B This document has been prepared by Societe Generale, acting through its Global Banking & Investor Solutions division ("Societe Generale") using
information available from public sources together with information provided to Societe Generale by the Issuer (as defined in the One Pager). No
express or implied representation or warranty as to the accuracy or completeness of such information is made by Societe Generale, or any other
party. The accuracy or completeness of the information provided by external sources is not guaranteed although such sources are believed to be
reliable. No responsibility or liability whatsoever and whether express or implied is accepted for any errors, omissions or misstatements by Societe
Generale except in the case of fraud. This document is of a commercial and not of a regulatory nature and does not constitute an offer or
commitment of any kind.

B Any information in this document is purely indicative, it does not constitute any advice whatsoever and has no contractual value of any kind. The
contents of this document can change or be amended at any time, in which case, Societe Generale will not notify the Issuer.

B The Société Générale Book Building Allocation Policy setting out the process for developing allocation recommendations is available at:
https://cib.societegenerale.com/fileadmin/user_upload/SGCIB/pdf/SGCIB_Bookbuilding_Summary.pdf.

® This document is issued in France by Societe Generale, a société anonyme, with a registered office at 29 boulevard Haussman, 75009 Paris and
with a capital stock of EUR [ please refer to: http://www.societegenerale.com/fr/mentions-legales ], registered at the Paris Trade register under
number 552120222 (and APR no 651C).

B Societe Generale is a French credit institution (bank) that is authorised and supervised by the European Central Bank (ECB) and the Autorité de
Contrdle Prudentiel et de Résolution (ACPR) (the French Prudential Control and Resolution Authority) and regulated by the Autorité des marchés
financiers (the French financial markets regulator) (AMF).

B Societe Generale London Branch is authorised by the ECB, the ACPR and the Prudential Regulation Authority (PRA) and subject to limited
regulation by the Financial Conduct Authority (FCA) and the PRA. Details about the extent of our authorization, supervision and regulation by the
above mentioned authorities are available from us on request.
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